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Bill Type and Number:  Ordinance 2008-1067
Sponsor:  Council President at the Request of the Mayor
Date of Introduction:  December 9, 2008
Committee(s) of Reference:  F; RCD
Date of Analysis:  December 11, 2008
Type of Action:  Ordinance Code Amendment/Appropriation
Bill Summary:  This bill creates a new Section 111.920, Ordinance Code, establishing a Neighborhood Stabilization Program Special Revenue Fund into which federal funding for the Neighborhood Stabilization Program shall be deposited.  Monies in the fund are appropriated to the Housing and Neighborhoods Dept. for its use toward attaining the purposes of the Neighborhood Stabilization Program, and appropriations shall not lapse at the close of any fiscal year.  The Director of Finance is authorized to make disbursements from the fund upon request of the Director of Housing and Neighborhoods to provide assistance in the redevelopment of abandoned and foreclosed properties and to increase the availability of affordable housing for low, moderate, and middle income households.  Authorization is given for the Mayor, or designee, to negotiate and execute necessary contracts and agreements.  Provision is made for the Director of Finance to certify on such contracts or agreements that funds are available, and the Office of General Counsel shall approve such contracts and agreements as to form.  Authorization is given for the Director of the Housing and Neighborhoods Dept. to negotiate and execute necessary technical amendments to the Neighborhood Stabilization Program Substantial Amendment.  An appropriation of $26,175,317 in federal funding is made for the program and shall be deposited into the newly-created special revenue fund.  Relative positions are authorized.
Background Information:  The position authorization includes a Program Manager/SPE and a Planning Technician/SPE.  Information on file states that the positions will be limited to the estimated 4 year term of the program.
Policy Impact Area:  Neighborhood Stabilization; Affordable Housing; Special Revenue and Trust Accounts
Fiscal Impact:  Undetermined; $26,175,317 is appropriated by this ordinance
Analyst:  Campbell
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